










Metrostav Division 10 
– organisational unit Bratislava 
It provides support to all Metrostav 
Group companies operating in the 
Slovak Republic, especially in 
fi nance, law, accounting, taxes and 
human resources.
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CONSOLIDATED BALANCE SHEET

(in thousand Czech crowns)

Point 31 December 2008 31 December 2007

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment 9 1,580,827 1,700,642

Investment property 8 183,692 220,032

Intangible assets 7 17,014 15,318

Goodwill 11 37,525 37,525

Investments in associates and joint ventures 10 2,683,082 2,242,690

Deferred tax asset 21 179,742 129,435

Receivables 12  894,334  1,016,157

Total non-current assets 5,576,216 5,361,799

CURRENT ASSETS

Inventories 15 1,018,359 994,360

Receivables and other current assets 14 8,497,578 7,382,604

Income tax receivable 14 65,171 88,078

Amounts due from customers 16 320,580 473,665

Cash and cash equivalents 13  4,655,120  4,195,032

Total current assets 14,556,808 13,133,739

TOTAL ASSETS 20,133,024 18,495,538



Point 31 December 2008 31 December 2007

EQUITY

CAPITAL AND RESERVES ATTRIBUTABLE TO THE COMPANY’S EQUITY HOLDERS

Share capital 22 790,667 790,667

Statutory reserve fund 159,481 159,481

Currency translation differences and other funds 255,611 39,945

Retained earnings 3,926,128 3,396,716

Net profi t for the year  752,135  701,478

Total equity 5,884,022 5,088,287

LIABILITIES

NON-CURRENT LIABILITIES

Borrowings 18 160,309 199,037

Other liabilities 20 1,560,404 1,426,888

Provisions 19  214,796  190,122

Total non-current liabilities 1,935,509 1,816,047

CURRENT LIABILITIES

Trade and other payables 17 10,170,132 9,537,381

Current income tax liabilities 17 0 0

Borrowings 18 590,069 449,794

Amounts due to customers 16 1,191,206 1,202,512

Provisions 19  362,086  401,517

Total current liabilities 12,313,493 11,591,204

TOTAL EQUITY AND LIABILITIES 20,133,024 18,495,538
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CONSOLIDATED INCOME STATEMENT

(in thousand Czech crowns)

Point 2008 2007

Sales 1 28,562,521 27,812,575

Other operating income 2  1,078,644  668,325

Total operating income 29,641,165 28,480,900

Change in inventory of fi nished goods and work in progress 45,162 -304,579

Raw materials and consumables used 24,585,607 23,930,100

Staff costs 3 3,125,519 2,995,763

Depreciation, amortisation and impairment charges 317,001 328,699

Other operating expenses 2  952,465  871,696

Total operating expenses 29,025,754 27,821,679

PROFIT FROM OPERATIONS 615,411 659,221

Finance income 4 81,888 40,810

Finance costs 4 30,814 23,748

Share of results of associates and joint ventures using the equity method 10  288,109  258,422

PROFIT BEFORE TAX  954,594 934,705

Income tax expense 5  202,459  233,227

NET PROFIT FOR THE YEAR  752,135  701,478

Attributable to:

Equity holders of the Company  752,135  701,478

Net profi t  752,135  701,478



CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY

(in thousand Czech crowns)

Share capital
Statutory 

reserve fund

Currency 
translation 
differences 

and other 
funds

Retained 
earnings / loss Total

Balance as at 1 January 2007 -790,667 159,481 58,015 4,027,096 5,035,259

Net profi t for the year 0 0 0 701,478 701,478

Exchange rate differences 0 0 -15,916 0 -15 916

Total recognised income for 2007 0 0 -15,916 701,478 685,562

Reclassifi cation 0 0 -2,154 2,154 0

Dividend for 2006  0  0  0  -632,534  -632,534

Balance as at 31 December 2007 790,667 159,481 39,945 4,098,194 5,088,287

Net profi t for the year 0 0 0 752,135 752,135

Exchange rate differences 0 0 215,666 0 215,666

Total recognised income for 2008 0 0 215,666 752,135 967,801

Other movements 0 0 0 -2,072 -2,072

Dividend for 2007  0  0  0  -169,994  -169,994

Balance as at 31 December 2008  790,667 159,481 255,611 4,678,263 5,884,022



Metrostav Division 11
This Division guarantees that all 
Metrostav Divisions work with 
modern, high-quality and reliable 
equipment, because it is in charge 
of the purchase of all tangible 
fi xed assets. It also rents all of the 
equipment it possesses to third 
parties, which can borrow working 
machinery, site facilities and other 
equipment.
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Headquarters
Koželužská 2246, 180 00 Prague 8-Libeň
tel. +420 266 709 331, fax +420 266 709 187
info@metrostav.cz
www.metrostav.cz

Division 1
Radlická 2000/3, 150 00 Prague 5-Smíchov
tel. +420 257 095 205, fax +420 257 095 251
Regional offi ce for the Plzeň Region
Domažlická 172, 318 00 Plzeň
tel. +420 377 306 011, fax +420 377 306 010
Regional offi ce for the South Moravian Region
Vídeňská 121, 619 00 Brno
tel. +420 530 506 480, fax +420 530 506 499
Regional offi ce for the Moravian-Silesian Region
Rudná 1117/30a, 700 30 Ostrava-Vítkovice
tel. +420 596 639 820, fax +420 596 639 821

Division 2
Zenklova 2245, 180 00 Prague 8-Libeň
tel. +420 266 709 666, fax +420 266 709 668

Division 3
Na Maninách 7, 170 00 Prague 7-Holešovice
tel. +420 266 011 011, fax +420 266 011 000
Regional offi ce for the Zlín Region
Štefánikova 5462, 760 01 Zlín
tel. +420 577 011 757, fax +420 577 011 758
Regional offi ce for the Olomouc Region
U Místní dráhy 5, 779 00 Olomouc
tel. +420 585 751 361, fax +420 585 750 286

Division 4
U Elektry 830/2b, 198 00 Prague 9-Hloubětín
tel. +420 266 708 503, fax +420 266 708 504

Division 5
Na Zatlance 1350/13, 150 00 Prague 5-Smíchov
tel. +420 251 015 558, fax +420 251 015 528

Division 6
U Elektry 830/2b, 198 00 Prague 9-Hloubětín
tel. +420 266 786 016, fax +420 266 786 017
Regional offi ce for the South Bohemian Region
Kněžská 20, 370 26 České Budějovice
tel. +420 386 351 757, fax +420 386 351 757
Regional offi ce for the Vysočina Region
Romana Havelky 4, 586 01 Jihlava
tel. +420 567 220 580, fax +420 266 786 017

Division 7
Bystrá 2243, 193 00 Prague 9-Horní Počernice
tel. +420 266 011 702, fax +420 266 011 795

Division 8
Prosecká 24, 180 00 Prague 8-Libeň
tel. +420 286 002 221, fax +420 283 840 285
Regional offi ce for the Liberec Region
Moskevská 658/41, 460 01 Liberec 4
tel. +420 482 713 500, fax +420 482 713 501
Regional offi ce for the Ústí nad Labem Region
Dělnická 4, 400 04 Trmice
tel. +420 475 620 198, fax +420 475 620 446

Division 9
Jablonského 640/2, 170 00 Prague 7-Holešovice
tel. +420 284 002 403, fax +420 266 710 777
Regional offi ce for the Pardubice and Hradec Králové Region
Masarykovo nám. 1484, 532 30 Pardubice
tel. +420 466 714 311, fax +420 466 714 312
Regional offi ce for the Karlovy Vary Region 
Sokolovská 130, 360 05 Karlovy Vary
tel. +420 353 541 137, fax +420 353 562 785

Division 10 – Organisational Unit Bratislava
Košická 56, 821 08 Bratislava 25, SR
tel. +421 250 720 300, fax +421 250 702 310

Division 11
Bystrá 2243, 193 04 Prague 9-Horní Počernice
tel. +420 266 011 163, fax +420 266 011 155

Metrostav Development
Zenklova 2245/29, 180 00 Prague 8-Libeň
tel. +420 266 709 767, fax +420 266 709 760

Note
This publication is not published as an Annual Report 
complying with the valid legal standards. The company’s 
fi nancial statements for 2008 and consolidated fi nancial 
statements for 2008 were audited by PricewaterhouseCoopers 
Audit, s.r.o., which expressed its unreserved opinion.





Metrostav Development
Fourteen commercially successful 
projects highly appreciated 
by professionals, which were 
undertaken in interesting locations, 
are the result of fi fteen years of 
Metrostav Group’s activities in 
the fi eld of property development. 
The quality and uniqueness of the 
project architecture can be attested 
by numerous awards which the 
company obtained for the projects. 
In 2008 the company launched 
a spin-off process to isolate the 
Development Division and turn 
it into a separate subsidiary 
called Metrostav Development, 
aiming mainly at residential and 
commercial property development 
and PPP projects. Since 1 January 
2009, Metrostav Development a.s. 
has been in charge of all of 
Metrostav Group’s activities in this 
fi eld.
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